tdsna sisicia &b @) punjab national bank

AT FT gfiF ! ...the name you can BANK upon !

UITE ST : WIlc G&L. 4, AdeX 10, §RGT,
s facefl, 110075

HEAD OFFICE : Plot No. 4, Sector 10, Dwarka,
New Delhi 110 075

SMYTERYT 39 96®
EXTRAORDINARY GENERAL MEETING

fedi®: ywar, 16 ard, 2018
DATE: FRIDAY, THE 16™ MARCH, 2018
qHA: TIME : 10.00 A.M.

I -
Yolld Aol S,
YT BRI, Wilc G=AT 4,

AdeY 10, g,
3 faoefl, 110075

Venue:

PUNJAB NATIONAL BANK,
HEAD OFFICE, PLOT NO. 4,
SECTOR 10, DWARKA
NEW DELHI-110 075



faoa aeg

CONTENTS
U 9.
Page No.
NOTICE ..o e eee e eee e s e e s ee e e s ees s ees e eee e eeeeeeseeee L
ARATHD HAT
EXPLANATORY STATEMENT7
gt B
PROXY FORM ... e e e e e eee e s e e s s e e s e s e s e e e s e s eee e es e eenee e
SuRerfa udi |8 yder U
ATTENDANCE SLIP CUM ENTRY PASS ...oooeeeeieeeeeeeeeseeeeeeeseeeseseseseseeeseeessesseess st eessessesseeeseeess .
Aecaqui oot T Hrisha
IMPORTANT CALENDER OF EVENTS
3TATIRYT 3 4% @ [l YIRURSD! 1 Urar Giereed YEHAR, 09 AT, 2018
A B oy Hesi fafr
Cut-off date for ascertaining the entitlement of shareholders |Friday 9" March, 2018
for attending the EGM
ST BT Irafy 13.03.2018 (9TcT: 9.00) ¥ 15.03.2018 (ATF 5.00)
E-voting period 13.03.2018 (9 a.m.) to 15.03.2018 (5 p.m.)

yTierpd afr=ifel & Fgfadd & fo Uikl ®H Ud Wbed  |RfAaR, 11 A€, 2018
STHT &R @ 3ifaw fafey
Last date for receipt of Proxy Forms and Resolutions Sunday, 11" March, 2018
appointing Authorized Representatives




tdsna aigielal s \@ q punjab national bank

...the name you can BANK upon !

.. FT Fehiw !

CHTH BT : Wiic &AL 4, AdeX 10, gRPI, A3 feell, 110075
(3 #d- hosd@pnb.co.in)

o

UdEdRT (o foar Sirar 2 o ool AeMa d6 (IR IR do@) faffad 2000 @ RAFRE 57 & S 9R U919 e 4
@ YRIRYRD] BT AARIRTT 39 966 YhdR, faTid 16 AT, 2018 BT UI: 10.00 Tol USId LA I, T ST, TS
AT 4, WX 10, §R@I, 71g faeell — 110075 § |y~ grfl forad fforRad faviy #ef w far—fawet fvar SR :-

1. 3feE 3MaR R sfdad) IRl &1 iy

f=foRad Gacul W faaR oxAr 3R SRud 998! 99 R WeneE afed a1 genud & 991 fa9iy deeu & v § gikd
BT

Aoy fHar omar @ & Iga 9@ (Jewue vd fafdy wreaemE) don1970 (B 39@ 91 59 Hdhed |
AISHT HET ORI AR G99 "3Fd d% (IRR iR d8a)  fafg=, 2000 ™1 g9@ qre fafras=’ swer o,
& AT ufed dfhT HUHT (SUHAT BT Ao UG aRon) [ 1970 (W S99 916 39 Adhed # “3Affm’ e
STRATT) WTETT @ STgARYT H 7 IfS 37aedd gaf df WRA Ro/d 9% (SMREIBINS), YR WRGR, IRA™ afcfa gd
fafrm 9 Q) iR/ear g0 a7 onfard fddll o wiffamer & orgAIee, Wedfd SR WIefa @ S o
e ded gRT @ch @1 TS WAl @ JER 39 W H fhel ¥, ﬁ?ﬂﬂ?ﬁ?ﬂ?ﬁﬁiﬁ&%@a‘jﬁlﬁ
9 @ oIy Ud a1 (Gl 77T 3R ddhed ivery) faffaaa 2009 (A g HISIsMR fafrem), |4 (G siiia
UG Udetdmrol ety fafame, 2015 (Al vaRiSRmR fafs) ik wrda Rord d% don s o daeg e
ERT —aAa R FiRa RAfgdl & orgeaR v R wie gaeesll § 9@ @ 3fdadl IR gdiag 8, S oo
RR ® 3 96 & IRURDT BT A, §6 & [Fevd dsd B (RN 39 915 39 ¥ahd d FRye dsd’
el AT 8, DI = § I8 991 ORI fb S9d U &s ity ) wnfae erfl S 59 Weeu gRT e Real
Jfed B! TREAT BT AT B B oIy IfSd @1 T2 8 A7 ST BT S B) UG dF el ® fF ewe ded g
FefRa ©.161.38/— AT TR AwHa! WHTH TR AT AgASRR AFA Ho 76(1) & STIARY # 3ifdhd Hod Id 3. 2/—
® 33,49,85,922 SMAACI IR & FT 3. 5473/— PRIS (P UIA BIR IR Al [IETR IS AH) TP D AR R TRDR
BT AHF MR TR JRIT 3MHR, TR T 377de F_ 2] |

“Ig Hl Aheu fHar AT 7 SR SfeaRad sfaadl TRl & SRRl & foflt <JAaq Hed FeiRor g o«
(STSHISIIR A1) AHI—FH R I & TFAR, A IR0 & o1y urifires fafer, SaeRor o 98
@1 fafr ¥ 30 &7 ugel &1 A 14.02.2018 BFM |



dsna aizicia a8l punjab national bank

W FT ghF ! ...the name you can BANK upon !

Head Office: Plot No. 4, Sector 10, Dwarka, New Delhi 110 075
(Email hosd@pnb.co.in)

NOTICE

NOTICE ISHEREBY GIVEN pursuant to Regulation 57 of Punjab National Bank (Shares & Meetings) Regulations,
2000 that an Extraordinary General Meeting (EGM) of the Shareholders of PUNJAB NATIONAL BANK will be
held on Friday, the 16th March, 2018 at 10.00 A.M. at Punjab National Bank, Head Office, Plot No. 4, Sector 10,
Dwarka, New Delhi 110 075 to transact the following Special business:

1. Issue of Equity Shares on preferential basis

To consider and if thought fit, pass with or without modification, the following Resolution (s) as Special Resolution (s):
RESOLUTIONS:

“RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (hereinafter referred to as the ‘Act’) read with the Nationalized Banks (Management &
Miscellaneous Provisions) Scheme, 1970 (hereinafter referred to as the ‘Scheme’) and Punjab National Bank
(Shares and Meetings) Regulations, 2000 (hereinafter referred to as the ‘Regulations’) and subject to the
approvals, consents, sanctions, if any, of Reserve Bank of India (RBI), Government of India (GOI), Securities
and Exchange Board of India (SEBI), and / or any other authority as may be required in this regard and subject
to such terms, conditions and modifications thereto as may be prescribed by them in granting such approvals
and which may be agreed to by the Board of Directors of the Bank and subject to SEBI (Issue of Capital
& Disclosure Requirements) Regulations, 2009 (SEBI ICDR Regulations), SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations) and regulations prescribed by RBI and
all other relevant authorities from time to time and subject to the Listing Agreements entered into with the Stock
Exchanges where the equity shares of the Bank are listed, consent of the shareholders of the Bank be and is
hereby accorded to the Board of Directors of the Bank (hereinafter called the “Board” which shall deemed to
include a committee which the Board may have constituted or / may constitute, to exercise its powers including
the powers conferred by this resolution) to create, offer, issue and allot 33,49,85,922 Equity Shares of face
value of Rs. 2/- each fully paid at a premium of Rs.161.38 per share determined in accordance with
Regulation 76(1) of SEBI ICDR Regulations, up amounting to Rs. 5,473 crore (Rupees Five thousand four
hundred seventy three Crore only) to GOI on preferential basis.

“RESOLVED FURTHER THAT the Relevant Date for the preferential issue, as per the SEBI (ICDR
Regulations), as amended from time to time, for the determination of minimum price for the issue of the above
mentioned Equity Shares shall be 14.02.2018, being the date 30 days prior to the date of Extraordinary General
Meeting.
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"RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in
the proposal as may be required or imposed by the GOI / RBI / SEBI / Stock Exchanges where the shares of the
Bank are listed, or such other appropriate authorities at the time of according / granting their approvals, consents,
permissions and sanctions to issue, allotment and listing thereof and as agreed to by the Board."

"RESOLVED FURTHER THAT the said equity shares to be issued and allotted on preferential basis in
pursuance of this Resolution shall be issued in dematerialized form and shall be subject to lock-in requirements
as required under Chapter VIl of the “SEBI ICDR Regulations” 2009, and shall rank pari passu in all respects
(including dividend declared, if any) with the existing equity shares of the Bank in accordance with the statutory
guidelines/regulations / notifications / clarifications that are in force at the time of such declaration issued by
SEBI in this regard"

"RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is
hereby authorized to do all such acts, deeds, matters and things as it may in its absolute discretion deem
necessary, proper and desirable and to settle any question, difficulty or doubt that may arise in regard to the issue
of the equity shares and further to do all such acts, deeds, matters and things, finalize and execute all documents
and writings as may be necessary, desirable or expedient as it may in its absolute discretion deem fit, proper
or desirable without being required to seek any further consent or approval of the shareholders or authorize to
the end and intent that the shareholders shall be deemed to have given their approval thereto expressly by the
authority of this resolution”

"RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers herein conferred on it, to the Managing Director and CEO or Executive Directors or such other officer(s) of
the Bank as it may deem fit to give effect to the aforesaid Resolution."

By order of the Board of Directors
For Punjab National Bank

e

”%ﬁ%’nﬁ@

Managing Director & CEO

Place: New Delhi
Date: 14.02.2018
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NOTES:

1.

The Bank has fixed Friday, the 2nd February 2018 as the cut-off date for dispatch of notice.

Detailed notices of the aforesaid meeting containing, inter-alia, formats of, Proxy form and Attendance Slip
cum Entry Pass etc are also available for downloading from the website of the Bank viz. www.pnbindia.in
(Investors’ Info Page).

The relevant explanatory Statement in respect of item no.1 set out in the notice is annexed hereto.

APPOINTMENT OF PROXY

A shareholder entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself/herself and such proxy need not be a shareholder of the Bank. The Proxy Form/
Authorized Representative Letter, in order to be effective, must be received by the Bank addressed to the
Company Secretary, Punjab National Bank, Share Department, Finance Division, Head Office, Plot
No. 4, Sector 10, Dwarka, New Delhi 110 075, not later than four days before the date of the meeting
i.e. on or before the closing hours i.e 5.00 p.m. on Sunday the 11th March, 2018. The proxy so appointed
shall not have any right to speak at the meeting but such proxy can attend & vote on behalf of the grantor.
No person shall be appointed as a Proxy who is an officer or an employee of the Bank.

APPOINTMENT OF AN AUTHORISED REPRESENTATIVE

No person shall be entitled to attend or vote at the EGM as a duly authorized representative of any body-
corporate, which is a shareholder of the Bank, unless a copy of the resolution appointing him/her as a
duly authorized representative, certified to be a true copy by the Chairman of the meeting at which it
was passed shall have been deposited at the Head Office of the Bank the Company Secretary,Punjab
National Bank, Share Department, Finance Division, Head Office, Plot No. 4, Sector 10, Dwarka,
New Delhi 110 075, not later than four days before the date of the meeting i.e. on or before the closing
hours i.e 5.00 p.m. on Sunday the 11th March, 2018. No person shall be appointed as a Proxy who is an
officer or an employee of the Bank.

ATTENDANCE SLIP - CUM - ENTRY PASS - Entry to the venue will be permitted only on the basis of
valid attendance slip cum entry pass with proper identification. For the convenience of the shareholders,
Attendance Slip-cum-Entry Pass is annexed to this Notice. Shareholders/Proxy holders / Authorized
Representatives are requested to fillin and affix their signatures at the space provided therein and surrender
the same at the venue of the meeting. Proxy/ Authorized Representative of shareholders should state on
the Attendance Slip-cum-Entry Pass as “Proxy” or “Authorized Representative” as the case may be.
Shareholders may kindly note that no gifts / gift coupon will be distributed at the meeting.

VOTING RIGHTS

The cut-off date for determining the eligibility of shareholders to exercise voting for Agenda item is

09.03.2018. As per Regulation 68 of Punjab National Bank (Shares & Meetings) Regulations, 2000, each

shareholder who has been registered as a shareholder on the Cut-off Date as determined by the Bank i.e.

09.03.2018 shall have one vote for each share held by him/her.

A person whose name is recorded in the register of members or in the register of beneficial owners

maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote

e-voting or the insta poll facility at the EGM, as the case may be.

The members who have cast their vote by remote e-voting prior to the meeting may attend the meeting

but shall not be entitled to cast their vote again.

The voting rights of Members shall be in proportion to their share of the paid-up equity share capital of the
3
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10.

Company as on the cut-off date.

In terms of provisions of Section 3(2E) of the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 (as amended) no shareholder of the Bank other than Central Government shall be entitled to
exercise voting rights in respect of the shares held by him in excess of 10% of the total voting rights of all
the shareholders of the Bank.

As per Regulation 10, if any share stands in the name of two or more persons, the person first named in
the register shall, as regards voting, be deemed to be the sole holder thereof.

Exercise Of Voting Rights Through E-Voting

In terms of Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended by the
Companies (Management and Administration) Amendment Rules, 2015, shareholders entitled to attend
and vote at the meeting, can exercise their voting rights through electronic means.

The business set out in the Notice will be transacted through electronic voting system and the Company
is providing facility for voting by electronic means.

Voting Process

Voting Through Electronic Means

Pursuant to Regulation 44 of the SEBI (listing obligations & Disclosure Requirements) Regulations, 2015,
Listing agreement with Stock Exchanges, Rule 20 of the Companies (Management and Administration)
Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015,
the Bank is pleased to provide its shareholders facility to exercise their right to vote on resolution
proposed to be considered at the EGM by electronic means through e-voting platform provided by the
Central Depository Services (India) Limited (CDSL). The members may cast their votes using an electronic
system from a place other than the venue of the meeting (‘remote e-voting’)
The members who have not cast vote through remote e-voting, facility through tablet based electronic
voting system (insta Poll’) shall be made available at the venue of the Meeting through ‘Insta Poll’ by
CDSL. After verification of DPID/Client ID or Folio No. along with signatures the e-vote key will be issued
at the time of registration to shareholders at the venue of the meeting.
The instructions for remote e-voting are as under:-
The remote e-voting period beginson 13.03.2018 (9.00 a.m.)and ends on 15.03.2018 (5.00 p.m.). During
this period shareholders’ of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date (record date) of 09.03.2018 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the
shareholder, the shareholder shall not be allowed to change it subsequently.
The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders / Members
(iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.
Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an

earlier voting of any company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:
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XVii.
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For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Ap-

plicable for both demat shareholders as well as physical shareholders)

*  Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and
the 8 digits of the sequence number in the PAN field.

* In case the sequence number is less than 8 digits enter the applica-
ble number of 0’s before the number after the first two characters of
the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with
sequence number 1 then enter RA00000001 in the PAN field.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

Details recorded in your demat account or in the company records in order to login.
OR Date of * If both the details are not recorded with the depository or company please
Birth (DOB) enter the member id / folio number in the Dividend Bank details field as

mentioned in instruction (iv).

viii)

(ix)

(x)

(xi)
(xii)

(xiii)

(xiv)

(xv)
(xvi)

(xvii)

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other company
on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It
is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for Punjab National Bank on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent
to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTION FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the changed password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system. The
contact details of official for remote e-voting are as follows:
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(xviii)

(xix)

Name: Mr. Rakesh Dalvi
Designation: Deputy Manager
Address: A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (E), Mumbai — 400013.
Email id: helpdesk.evoting@cdslindia.com
Phone number: 1800225533

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. Apple and
Windows phone users can download the app from the App Store and the Windows Phone
Store respectively. Please follow the instructions as prompted by the mobile app while voting
on your mobile.

Note for Non — Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.

V.

VI.

VII.

Any person who acquires the shares of the company and become member of the company, after
dispatch of the notice of EGM and holding shares as on cut-off date i.e. 09.03.2018 may obtain the
login ID and password by sending a request at helpdesk.evoting@cdslindia.com or Bank’s Share
Transfer Agent or contact the official of CDSL mentioned at para (xiii) above.

He/ She should also update his/her mobile number and e-mail id in the user profile details of the folio
which may be used for sending future communication(s).

Ms. Ashu Gupta, Practising Company Secretary (Membership No. F4123, CP No. 6646) of M/s Ashu
Gupta & Co. (email ID — agc.scrutinizer@gmail.com) has been appointed as the Scrutinizer by the
Bank to scrutinize the remote e-voting process as well as electronic voting process in a fair and
transparent manner.

The Chairman shall, at the Extra ordinary general meeting, at the end of discussion on the resolutions
on which voting is to be held, allow voting through tablet based ‘Insta Poll’, for all those members who
are present at the EGM but have not cast their votes by availing the remote e-voting facility.
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VIII.

The Scrutinizer shall after the conclusion of voting at the meeting, will first count the votes cast at
the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at
least two witnesses not in employment of the Company. The Scrutinizer shall submit a consolidated
Scrutinizer’s Report on the votes cast to the Chairman of the meeting not later than forty eight hours
of the conclusion of the EGM and the Chairman or a person authorised by him/her in writing, who shall
countersign the same. The Chairman or the authorised person shall declare the result of the voting
forthwith.

The Results along with the Scrutinizer's Report shall be placed on the Bank's website
www.pnbindia.in and on the website of CDSL immediately after declaration of result by the Chairman
or a person authorized by him/her in writing and communicated to the Stock Exchanges also.

EXPLANATORY STATEMENT

Explanatory Statement and Disclosure in terms of SEBI (ICDR) Regulations 2009 is as follows:

1. Issue of Equity Shares on preferential basis to GOI

a)

Objects of the Preferential Issue - In an initiative to strengthen the capital adequacy of the Public Sector
Banks (PSBs), the Government of India decided to raise its holding in these Banks.

Accordingly Gol has decided to infuse a sum of Rs.5,473 crore (Rupees Five thousand four hundred
seventy three crores) in Punjab National Bank by way of preferential allotment of equity in favour of
Government of India.

Shareholder approval is therefore sought for issue of 33,49,85,922 Equity Shares of Rs. 2/- each fully
paid for cash at a premium of Rs.161.38 determined in accordance with Regulation 76(1) of SEBI (ICDR)
Regulations, up to an amount of Rs. 5,473 crores, through preferential issue of equity shares in favour
of the Gol, as per SEBI guidelines,.

The entire preferential issue will be subscribed by the Gol — the promoter of the Bank. The relevant
date for the preferential issue, as per the SEBI (ICDR Regulations), as amended from time to time, for
the determination of price for the issue of the above mentioned Equity Shares shall be 14.02.2018 being
the date 30 days prior to the date of Extraordinary General Meeting.

Shareholding pattern before and after the issue:

SI. Category Before the Issue After the Issue
No.
No. of shares Percentage No. of shares held Percent-
held share age
holding share-
holding
A Promoter’s 138,34,59,223 57.04 171,84,45,145 62.25%
Holding
(Gol)
B Non - 104,21,28,082 42.96 104,21,28,082 37.75%
Promoter
Holding
Total 242,55,87,305 100.00 276,05,73,227 100.00
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The Bank endeavors to complete the issue process within the prescribed time lines as indicated in SEBI ICDR
Regulations.

As the entire issue is proposed to be allotted to Government of India, the major shareholder and Promoter of the
Bank, on preferential basis, there would not be any change in control.

d) The Pre and Post issue shareholding of the Government of India would be as under:

f)

)

k)

Place:
Date:

Number of Shares Percentage to Capital
Pre-issue 138,34,59,223 57.04%
Post — issue 171,84,45,145 62.25%

The equity shares of the Bank have been listed for more than six months and accordingly, provisions of
Regulation 76 (3) and 78 (5) of SEBI ICDR Regulations and the disclosures under Regulation 73 (1) (f)
& (g) of SEBI ICDR Regulations, 2009 are not applicable.

All the equity shares to be issued and allotted to the Gol shall be locked in for a period of three years from
the date of trading approval. The entire pre-preferential allotment shareholding of the allotee (i.e Gol),
shall be locked-in from the relevant date upto a period of six months from the date of trading approval

The Certificate issued by the Statutory Central Auditor certifying that the issue is being made in accordance
with the requirements of these regulations will be tabled at the Meeting.

All the equity shares held by the Gol are in dematerialized mode and the Bank has complied with the
conditions of continuous listing of equity shares as specified in the Listing Agreement with the Stock
Exchanges where the equity shares of the Bank are listed.

The issuance of equity shares in favour of Gol shall be subject to SEBI (ICDR) Regulations, 2009 as may
be applicable at the relevant time including any amendments thereof.

The Bank undertakes that that the issuer shall re-compute the price of the specified securities in terms
of the provision of these regulations where it is required to do so.

The Bank undertakes that if the amount payable on account of the re-computation of price is not paid
within the time stipulated in these regulations, the specified securities shall continue to be locked- in till
the time such amount is paid by the allottee.

The Government of India has not sold any equity shares of the Bank during the six months preceding the
relevant date.

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of
Regulation 72 of the SEBI ICDR Regulations 2009, approval of the shareholders of the Bank is required
by way of a Special Resolution to issue and allot shares on preferential basis.

Your directors recommend passing of the Special Resolution as set out in the Notice.

None of the Directors of the Bank is concerned or interested in the resolution, except to the extent of their
shareholding, if any in the Bank.

By order of the Board of Directors

for PUNJAB NATIONAL BANK

e

NEW DELHI (Sunil Mehta)
14-02-2018 Managing Director & CEO
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Punjab National Bank
Head Office: Plot No. 4, Sector 10, Dwarka, New Delhi 110 075

FORM 'B'

FORM OF PROXY
(To be filled in and signed by the shareholder)

Regd. Folio No.
(If not Dematerialised)

DPID No.
Client ID No

No. of Shares

I/We, resident/s of

in the district of in the state of

being a shareholder/s of Punjab National Bank, hereby appoint Shri/Smt.

resident of in the district of in the
state of or failing him/her, Shri/Smt.

resident of in the district
of in the state of as my/our proxy

to vote for me/us and on my/our behalf at the Extraordinary General Meeting of the shareholders of the
Bank to be held on FRIDAY, THE 16th MARCH 2018 AT 10.00 A.M., at Punjab National Bank, Head
Office, Plot No. 4, Sector 10, Dwarka, New Delhi 110 075 and at any adjournment thereof.

Revenue

Stamp

Signed this day of 2018. Signature of sole/first holder

Signature of the Proxy
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8. 9 UBR g Wil &I 9o% H die BT AfMBR el 9| T8 # Uil UaTdl @l 3R | SURT 8§ 3iR
g 7 DI |
9. UWE ATHd d & Bl fl AfOBRT a1 HHeR BT e wU F WiHd A7 HiigRS R T8l fhar o
HhdT |
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INSTRUCTIONS FOR SIGNING AND LODGING THE PROXY FORM

1. No instrument of proxy shall be valid unless,

a. in case of an individual shareholder, it is signed by him/her or by his/her attorney duly
authorised in writing,

b. in the case of joint holders, it is signed by the shareholder first named in the Register of
Shareholders or by his/her attorney duly authorised in writing,

c. inthe case of a body corporate, it is signed by its officer and executed under its Common
Seal, if any, or otherwise signed by its attorney duly authorised in writing.

d. shall be in the Form B and duly stamped.

2. An instrument of proxy, in which the thumb impression of the shareholder is affixed, will be valid
provided it is attested by a Judge, Magistrate, Registrar or Sub-Registrar of Assurances or any
other Government Gazetted Officer or an officer of Punjab National Bank.

3. The proxy together with:

a. the power of attorney or other authority (if any) under which it is signed or

b. a copy of that power of attorney or authority, certified by a Notary Public or a Magistrate,
should be deposited at Punjab National Bank, Share Department, Finance Division,Head
Office, Plot No. 4, Sector 10, Dwarka, New Delhi 110 075 not later than FOUR DAYS
before the date of the Extraordinary General Meeting, i.e. on or before closing hours i.e.
5.00 p.m. of Sunday, the 11th March 2018.

4. In case the relevant power of attorney is already registered with Punjab National Bank or its
Share Transfer Agent, the registration number of the power of attorney and the date of such
registration may be mentioned.

An instrument of proxy deposited with the Bank shall be irrevocable and final.
In the case of an instrument of proxy granted in favour of two grantees in the alternative, not
more than one form shall be executed.

7. The shareholder who has executed an instrument of proxy shall not be entitled to vote in person
at the meeting to which such instrument relates.

8. The proxy so appointed shall not have any right to speak at the meeting but such proxy can
attend & vote on behalf of the grantor.

9. No person shall be appointed as duly authorised representative or a proxy who is an officer or
an employee of Punjab National Bank.
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PUNJAB NATIONAL BANK
HEAD OFFICE : Plot No. 4, Sector 10, Dwarka, New Delhi 110 075

ATTENDANCE SLIP-CUM-ENTRY PASS
EXTRAORDINARY GENERAL MEETING, FRIDAY, THE 16th MARCH 2018 AT 10.00 A.M.
AT PNB, HEAD OFFICE, PLOT NO. 4, SECTOR 10, DWARKA, NEW DELHI 110 075

ATTENDANCE SLIP

(To be surrendered at the time of registration of attendance)

NAME IN BLOCK LETTERS REGD.FOLIO/DPID&CLIENT Number of Shares
(Member/Proxy/AuthorisedRepresentative) [ ID No.

Signature of Shareholder/Proxy/Authorised Representative

PUNJAB NATIONAL BANK
HEAD OFFICE : Plot No. 4, Sector 10, Dwarka, New Delhi 110 075

EXTRAORDINARY GENERAL MEETING, FRIDAY, THE 16th MARCH 2018 AT 10.00 A.M.
ENTRY PASS

(To be retained throughout the meeting)

NAME IN BLOCK LETTERS REGD.FOLIO/DPID&CLIENT Number of Shares
(Member/Proxy/AuthorisedRepresentative) | ID No.

Signature of Shareholder/Proxy/Authorised Representative

Shareholders/Proxy holders/Authorised Representatives are requested to produce Attendance-slip-cum-Entry pass duly
signed, for admission to the meeting hall. The Entry pass portion will be handed back to the shareholders/Proxy holders/
Authorised Representatives, who should retain it till the conclusion of the meeting.
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